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Financial Calendar 2016

FINANCIAL MARKET PERFORMANCE

The macro environment in 2015 displayed improvement in Europe and stabilisation in growth in the United

States but signs of slowdown in the principal emerging economies.

Prysmian S.p.A. has been listed on the Italian Stock Exchange on 3 May 2007 and since September 2007

has been included in the FTSE MIB index, comprising the top 40 Italian companies by capitalisation and

stock liquidity. The Prysmian stock has since entered the principal world and sector indexes, including the

Morgan Stanley Capital International index and the Dow Jones Stoxx 600, made up of the world's largest

companies by capitalisation, and the FTSE ECPI Italia SRI Leaders, composed of a select basket of stocks

of Italian companies that demonstrate excellent Environmental, Social and Governance (ESG) practice.

World economic growth rates retreated in 2015 compared with 2014; this was mainly a reflection of slower

growth by emerging economies, as partially offset by a gradual recovery in the Eurozone and stabilisation of

growth in the United States. Emerging country weakness was primarily attributable to geopolitical problems

in Russia, and the sharp downturn by the Brazilian economy, struggling with high inflation, collapse of the

local currency and falling investment. The growing signs of economic slowdown in China, combined with

steep currency devaluation, prompted the government to introduce significant stimulus measures; however,

this did not prevent the worst GDP growth in the past 25 years from being recorded. The United States

maintained a solid pace of growth in 2015, thanks to a continued rise in employment and lower energy prices,

which helped support domestic consumption, while exports were hurt by the stronger dollar. In Europe, the

economic recovery benefited from measures introduced by the European Central Bank early in the year,

especially in those areas that had suffered in 2014 (Italy, Spain, Portugal), and from the depreciation of the

euro against the US dollar, as well as lower energy costs. Nevertheless, the increasing uncertainty linked to

fears of a possible Greek exit from the Eurozone gradually dampened growth prospects over the course of

the year.

The main world equity markets generally reflected this scenario, with Eurozone indexes displaying strong

growth (FTSE MIB: +12.7%; CAC40 +8.5%; DAX +9.6%). In the US, the Dow Jones Industrial was adversely

affected by exchange rates and lost -2.2%, while the Nasdaq climbed +8.43%. In sharp contrast was Brazil (-

13.3%), hit hard by the effects of the country's economic and political crisis. In China, the Hong Kong Hang
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Seng index lost 7.2% during 2015, while the Shanghai Shenzhen index gained 60%, despite falling 25%

from its peak in June after the onshore market's speculative bubble burst.

The Prysmian stock appreciated 33.7% over the course of the year, climbing from Euro 15.15 at 30

December 2014 to Euro 20.26 at the end of 2015. On 10 August 2015, the stock price reached Euro 22.23,

its highest since listing, while the average price over the twelve months was Euro 19.10, also the highest

annual average since listing. The stock's performance, including dividend pay-outs (total shareholder return),

was +36.5% over the course of 2015 and +54.3% since listing. Excluding the contribution of dividends, the

stock's appreciation was +33.7% in 2015 and +35.1% since listing.

The Prysmian stock was the cable industry's best performer, thanks to the solidity of the Group's results

(both in terms of organic growth and profitability) and consistent ability to generate cash and pay dividends.

The Prysmian stock outperformed even the principal benchmark indexes both in 2015 and in the period

since its listing. In fact, the Euro Stoxx Industrial index reported a gain of 10.6% over the year and a loss of

1.5% since the Prysmian listing date, while the FTSE MIB reported a gain of 12.7% during 2015 and a loss

of 51% since the IPO.

Looking at the stock's performance over the year, its appreciation was mainly concentrated in the first and

fourth quarters, while the second quarter reported general stability and the third a slight decline. In particular,

during the first quarter, the share price climbed 26.7%, slightly more than the FTSE MIB index (+21.8%) and

significantly outperforming the Euro Stoxx Industrial (+16.7% ). This improvement was mainly the result of

the ECB's decision in January 2015 to implement a more extensive quantitative easing programme than

expected, leading to a sharp reduction in interest rates and a significant depreciation of the euro against the

dollar. The momentum generated by the ECB's move lasted until mid-April, when growing political and

financial tensions in Greece seemed about to trigger a Eurozone monetary crisis. During the second quarter,

investors were generally cautious whilst awaiting developments in the Eurozone political and economic

situation, with the main benchmark indexes in slight retreat. During this period, the Prysmian stock edged up

slightly thanks to a good set of first-quarter results and publication of guidance for 2015 in line with market

expectations. The plunge in Chinese and Asian stock markets in June 2015 and ensuing weakness over the

summer dragged down markets around the world, with growing signs of slower economic growth in those

regions fuelling pessimism about the strength of global growth. The Prysmian stock was also affected, albeit

mildly, by the market downtrend, falling from Euro 19.38 at 30 June to Euro 18.45 at 30 September and

nonetheless reaching a historic high over the summer of Euro 22.23. Confirmation of the FY 2015 guidance

(excluding Western Link), in addition to good quarterly results, allowed the stock to regain value and exceed

the Euro 20 threshold, despite strong concerns about a weakening global economy. The robustness of its

results and growth expectations have allowed Prysmian to maintain a strong market appeal, confirmed by

financial analyst recommendations at year end, of which 47% were "buy" and the remainder "hold". The

Prysmian stock therefore closed 2015 at a price of Euro 20.26, up 33.7% from Euro 15.15 at 30 December

2014, and 35% higher than its original IPO price.
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PERFORMANCE OF PRYSMIAN STOCK SINCE IPO

During 2015, the stock's liquidity held steady at average daily trading volumes of approximately 1.4 million

shares, with an average daily turnover of Euro 27 million, well up on the previous year.


